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» £6.1bn* AUM across 10 sub-funds

» £6.9bn AUM in passive outside the CIV
platform

» 2 further equity sub-funds launched
awaiting funding

» 5 fixed income sub-funds in the pipeline

» Work on 1st infrastructure investment
continues

*as at 17/11/17
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Fund AUM (17/11/17) | Delegated Manager Launch Date

Global Equities

LCIV EP Income Equity £140m Epoch Investment Partners 08 Nov 2017
LCIV LV Global Equity £430m Longview Partners 17 Jul 2017
LCIV NW Global Equity £689m Newton Investment Management 22 May 2017
LCIV Global Alpha Growth £1.8bn Baillie Gifford & Co 11 Apr 2016
LCIV Global Equity Alpha £740m Allianz Global Investors GMBH 02 Dec 2015
LCIV MJ UK Equity Fund £514m Majedie Asset Management 18 May 2017
LCIV NW Real Return £345m Newton Investment Management 16 Dec 2016
LCIV RF Absolute Return £580m Ruffer LLP 21 Jun 2016
LCIV PY Global Total Return £358m Pyrford International Limited 17 Jun 2016

LCIV Diversified Growth £475m Baillie Gifford & Co 15 Feb 2016



Fund Development 3 LONDON C1V
Current timeline -

Last of CQC based
siib-funds opened
July 2017,

Global equity:

The first of the sub-funds from the
procirement opened Nov 2017 (ncome).

with the next two dile {o open in January
(Sustainable Equity & Emerging Markets)

Fixed Income:

DD completed on Nlanagers selection taking place in
December Global Bonds and Liguid Loans fund launches
in March 2018, and illiquid MAC and Private Debt/Credit in
May 2018

Infrastructure:

Working group meetings have taken place (8 LLA s represented) in the process
of scoping for an advisor to assist in the evaluation of universe, looking at Global
Core/Core+ NMidtolate 2018 launch
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Portfolio sits on the CIV — enhanced governance,
portfolio look-through

Daily portfolio checks on CIV systems

Quarterly Manager Review Meetings — robust
challenge, write-ups sent to boroughs

Managers monitored through CIV’s regulated
governance structure including Investment,
Compliance and Operational due diligence

Boroughs contacted by CIV should any issues
develop

Oversight and termination policies — boroughs can
redeem at any time (exit a strategy)
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» LCIV currently signed up to the Stewardship
Code as a Tier 1 — Asset Owner

» Systems procurement in progress
» LAPFF voting alerts
» Stewardship working group

» FOI's on Fossil Fuels, Tobacco Holdings, Arms
Companies
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Governance

London CIV Governance Stakeholder Governance

London CIV Company Board
ACS Operator

Bob Kerslake — Chair (NED) / CF2
Chris Bilsland - Director (NED / CF2
Carolan Dobson — Director (NED) / CF2
Eric Mackay — Director (NED) / CF2‘
Paul Nivan — Director, (NED) / CF2
Linda Selman — Director, (NED) / CF2'
Mark Hyde-Harrison — Director, CEO (Executive) / CF1/
CF3 Julian Pendock — Director, CIO, (Executive) / CF1/
CF30 Brian Lee — Director, COO, (Executive) / CF1 /CF10

Participating London Local
Authorities (LLAs)

Local Authority Pension Decision
Makers

Investment Oversight

Committee

Carolan Dobson (chair)
Mark Hyde-Harrison

Compliance/Audit/Risk
Committee

Eric Mackay (chair)
Bob Kerslake

Remuneration Committee

Eric Mackay, (Chair)
Bob Kerslake (LCIV Chair)
Carolan Dobson, NED
Mark Boleat, Chair, PSJC
Yvonne Johnson, Vice

Pension Sectoral Joint Committee
(PSJC) / (Members) 2

Mark Boleat, Chair, PSJC
Yvenne Johnson, Vice Chair, PSJC
Maurice Heaster, Vice Chair, PSJC

Members include Pension

Committee Chairs or nominated

Investment Advisory Committee
(IAC) / (Officers)

lan Williams, Chair

Members include LLA Pension
Officers and SLT Treasurers

Chels Blatad Mark Hyde-Harrison Chair, PSJC ; . _ N
Maurice Heaster, Vice representatives Committee is facilitated by London
Chair, PSJC lan Williams, IAC Chair ‘guestl CIV

Executive Committee

Mark Hyde-Harrison, CEO

Working Groups are co-ordinated and facilitated by London CIV to discuss/develop
proposals on specific topics with Members and Officers

Member Working Groups

Officer Working Groups

Global Equities

Julian Pendock, CIO Low Carbon
Brian Lee, COO Stewardship Fixed Income
Low Carbon
Infrastructure

Transparency and reporting
Stewardship

! New Board members starting 15t September 2017

2 PSJC is a committee of Lo

on Councils and is a statutory section 102 committee formed under London Councils Governing Agreement
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Participating Local Authorities

(Investment decision makers)

Pensions Sectoral Joint Committee
‘Members’

(Defines requirements for the Operator and
are shareholder representatives)

Investment Advisory Committee
‘Officers’
(Provide advice & guidance on investment
mandates to the Joint Committee)

ACS Operator
(London LGPS CIV Ltd.)

ACS Fund

LCIvV LCiv

‘Segregated’ Sub-

LCWV LCIVRBC

NW Lv Emerging  Sustainable
Global Global  Markets Equity

Equity Equity

funds where we

have dedegated
Investment
management

Sub-funds where
we Invested
directly into other
pooied funds.




Governance

Boroughs are shareholders and investors

« Control of pension fund stays at local level
— Boroughs set their investment strategy
— Boroughs decide asset allocation mix
— LCIV appoints fund managers

* ACS Operator:

* Regulated by the FCA

» Company Board

« Committee Structure:
— Investment Oversight
— Compliance, Audit & Risk
— Remuneration
— Executive

* Supervisory Body (PSJC)
— Formal committee of London Councils
— One elected Member per authority

— Oversight and scrutiny of the pool as shareholders & investors

— Recommending strategic objectives
* Investment Advisory Committee
— Officers from participating authorities

— Mix of Treasurers and Pension Fund Managers

X( LONDON C1v
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— Operates under the leadership of the Society of London Treasurers

— Reports to the PSJC
— Works with London CIV officers

— Sub-groups covering e.g. global equity search and selection, Rl & stewardship, and

infrastructure



Eirene Massow
Executive Assistant/Office Manager

London CIV Org
Chart

Mark Hyde-Harrison

. LONDON CIV

eirene.massow@londonciv.org.uk Interim CEO
020 7 934 9851
Tony Lambert ( KevinCullen ) [ Julian Pendock N ( Brian Lee )
: Client Relations Director Chief Investment Officer Chief Operating Officer
HR Director ) . . .
_ Kevin. Cullen@londonciv.org.uk Julian.Pendock@londonciv.org.uk Brian.Lee@londonciv.org.uk

Tony.Lambert@londonciv.org.uk 020 7934 9887 020 7934 9818
020 7 934 9632 \ 0207 934 9644 y J
~

( Chloe Crouch ) Larissa Benbow Lorraine Hendrickson
Client Relations Executive Head of Fixed Income Programme Director

\.

Chloe.Crouch@Londonciv.org.uk
020 7934 9635

J

Larissa.Benbow@]londonciv.org.uk
0207 934 9826

Lorraine.Hendrickson@Londonciv.org.uk
0207 934 9973

\_ J
1 1
4 )
Rob Hall Monica Bell
Head of Equities Operations Manager
Robert.Hall@londonciv.org.uk Monica.Bell@Londonciv.org.uk
{207 934 9823 0207 934 9965
) )
[ Ryan Smart Ranulph Day
Investment Analyst Compliance Manager
Ryan.Smart@londonciv.org.uk Ranulph.Day@Londonciv.org.uk
0207 934 9695
/|\ \ 0207 934 9977 y
[ Deborah Jardlne A Charlotte Hamilton
Team Asssitant Head of Fund Accounting
Deborah.Jardine@londonciv.org.uk Charlotte.Hamilton@Londonciv.org.uk
020 7934 9659
\ y \ 0207 934 9821 y
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Events taken place in 2017

FI Seminar

Stewardship & Responsible Investing
London CUIV Conference

MiFID Il and Code of Transparency
Global Equity Information Day

> Low Carbon Workshop

v v v v v

Future Events

» January ‘18 — Infrastructure Seminar

» January ‘18 — FI Manager Information day’s
Plus many more...
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Disclaimer

Important information

London CIV

59% Southwark Street
London

SE1 OAL

Issued by London LGPS CIV Limited, which is authorised and regulated by the Financial Conduct Authority number 710618. London CIV is the trading name of
London LGPS CIV Limited.

This material is for limited distribution and is issued by London CIV and no other person should rely upon the information contained within it. This document is
not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution would be unlawful under the laws governing
the offer of units in collective investment undertakings. Any distribution, by whatever means, of this document and related material to persons who are not
eligible under the relevant laws governing the offer of units in collective investment undertakings is strictly prohibited. Any research or information in this
document has been undertaken and may have been acted on by London CIV for its own purpose. The results of such research and information are being
made available only incidentally. The data used may be derived from various sources, and assumed to be correct and reliable, but it has not been
independently verified; its accuracy or completeness is not guaranteed and no liability is assumed for any direct or consequential losses arising from its use.
The views expressed do not constitute investment or any other advice and are subject to change and no assurances are made as to their accuracy.

Past performance is not a guide to future performance. The value of investments and the income from them may go down as well as up and you may not get
back the amount you invest. Changes in the rates of exchange between currencies may cause the value of investments to diminish or increase. Fluctuation
may be particularly marked in the case of a higher volatility fund and the value of an investment may fall suddenly and substantially. Levels and basis of
taxation may change from time to time.

Subject to the express requirements of any other agreement, we will not provide notice of any changes to our personnel, structure, policies, process, objectives
or, without limitation, any other matter contained in this document.

No part of this material may be reproduced, stored in retrieval system or transmitted in any form or by any means, electronic, mechanical, recording or
otherwise, without the prior written consent of London CIV.

London LGPS CIV Ltd. is a private limited company, registered in England and Wales, registered number 9136445.
Registered office: 70 Great Bridgewater Street, Manchester M1 5ES.
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